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Business Light Account Terms & Conditions

First: The Bank may open a “Business Light Account” for
the Customer, which is a bank account / electronic payment
account classified as a business bank accounts category.
designated exclusively for financial transactions associated
with professional or civil activities carried out by natural persons
engaged in trades or professions crafts, or other activities
exempted pursuant to the requirements of the applicable
Commercial Law. Such activities shall include the following:

1. Activities directly regulated by official entities other than the
Ministry of Industry, Trade and Supply, including, without
limitation, professional associations, authorities, ministries,
and other government departments.

2. Activities that are not subject to the direct regulation
or supervision of competent governmental authorities,
including, without limitation, certain consulting, training,
and craft professions.

3. Activities carried out by natural persons within the
administrative boundaries of refugee camps and regulated in
accordance with the requirements issued by the competent
local official entities and/or international or regional
organizations and committees established thereunder.

Second: The Customer undertakes and agrees to provide the
Bank with the following:

1. All documents required by the Bank for the purpose of
identifying and verifying the identity of the Customer.

2. All documents relating to the nature of the Customer’s
business, including, without limitation, professional
training certificates, written declarations from employer,
undertakings, and contracts, as required pursuant to the
Bank’s internal policies.

3. Any other documents requested by the Bank, including the
documents specified in the General Terms and Conditions for
Opening Accounts.

Third: The Customer acknowledges and agrees that the
Business Light Account shall be maintained in Jordanian
Dinars, with no minimum balance requirement, and shall have
a maximum limit of JOD 20,000 (Twenty Thousand Jordanian
Dinars). The Customer ensures that the balance maintained in
the said account shall not exceed JOD 20,000 (Twenty Thousand
Jordanian Dinars), or that the monthly income credited to the
account does not exceed JOD 3,000 (Three Thousand Jordanian
Dinars). The Bank shall have the right to cancel or amend any
of the above-mentioned limits by providing the Customer with
written notice thereof.
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Fourth: The Bank shall have the right to charge fees and
commissions in respect of this account in accordance
commensurate with the services and products provided, taking
into consideration the fees and commissions applicable to
natural persons pursuant to the applicable legislation in this
regard.

Fifth: The Bank shall have the sole discretion to determine the
services and products to be provided to the Customer, having
regard to the nature of the Customer’s activities and in a manner
consistent with the Customer’s risk classification.

The Bank shall be entitled, upon giving written notice to the
Customer, to close the account, terminate the Customer’s
eligibility to continue using the Business Light Account, and/
or change the type or classification of the account, upon the
occurrence of any of the following events, including, without
limitation:

« The Customer no longer meets, or fails to satisfy, the eligibility
criteria and requirements for classification under the Business
Light Bank category.

« The occurrence of unusual transactions on the Business Light
Account, or a deviation from the Customer’s established
transaction behavior.

+ There are indicators suggesting that the account is being used
for the purposes related to financial crimes, including money
laundering or terrorist financing.

« The transactions conducted through the account are
inconsistent with the nature of the activities declared by the
Customer, or the use of the account for purposes other than
those for which it was established.

« The Customer fails to comply with the terms and conditions
governing the account.

+ The Customer breaches the General Terms and Conditions
governing the opening of accounts.
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