Arab Jordan Investment Bank

The Special Conditions for Term Deposit Accounts:
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Each Term Deposit Account shall be subject to the minimum balance
requirements in effect at the Bank. The Customer shall not be entitled
to maintain a Term Deposit Account unless they concurrently hold a
Current Account or a Savings Account with the Bank.

The Customer shall notify the Bank in writing at least five (5)
business days prior to the deposit maturity date in the event of his
unwillingness to renew the deposit linkage or modifying the terms or
value thereof.

The deposit tenor shall be calculated from the date the Term Deposit
Account is opened with the Bank until its maturity date. Interest shall
accrue based on the actual daily balance of the deposit, in accordance
with the agreed-upon tenor and at the rate specified in the Term
Deposit Form. Interest shall be payable on the maturity date, which is
the date on which the funds become available to the Customer upon
the deposit’s maturity. Interest for the full deposit tenor shall be paid
at the end of the term deposit tenor or the agreed renewal tenor. No
interest shall be paid on any amounts withdrawn and/or transferred
from the account as of the date of such withdrawal and/or transfer.

In case the Customer does not provide the Bank with priorinstructions
on how to handle the balance of the Deposit Account upon its
maturity, the Bank shall have the right to renew the deposit thereof
for another similar term at the prevailing interest rate and, will notify
the Customer by any available communication means.

In case of any additional deposits made during the tenor of the Term
Deposit, the Bank may either accept such deposits into the original
Term Deposit Account, and the interest will be calculated on the
additional amounts from the actual deposit date for a period not
exceeding the duration of the original deposit, or the Bank may open
a separate subdeposit account for the additional deposits, applying
the prevailing interest rate at the time when the additional deposits
are received.

The Customer shall not be entitled to withdraw any amount before
the maturity date except with the Bank prior written approval. Any
authorization or power of attorney issued by the Customer and
submitted to the Bank at any time, which includes expressions
allowing withdrawals from accounts and receipt of deposits, shall be
deemed sufficient for the attorney in fact or authorized representative
to break the deposit. Such authorization shall also constitute a
delegation for the attorney in fact or authorized representative to
acknowledge the correctness of the account balance.

In case of the Bank approves the Customer’s request to withdraw
the deposit in whole or in part, prior to maturity, an interest shall be
calculated according to the instruction of the Central Bank of Jordan,
and as announced in the Bank’s schedule of fees and commissions,
which is made available at the Bank’s branches, offices, and website,
provided that the Customer shall not lose any amount out of the
locked deposit.
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In case the Bank approves the Customer’s request to partially
withdraw the deposit, prior to maturity, and unless the Customer
requires otherwise, the bank has the right to renew the remaining
deposit amount as a new deposit for a similar term at the prevailing
interest announced at that time at the Bank’s branches, offices, and
website on the maturity date, provided that a notice to be served by
the Bank to the Customer by any of the available communication
means.

In case the customer desires to deposit through incoming transfers,
the transfer must contain the Term Deposit Account Number.

The Customer must notify the Bank in writing in the event of his desire
to link any amount that he may deposit in the current or the savings
Account.

Once a deposit is linked to a specific tenor, no withdrawals and/or
transfers can be made from the account prior to its maturity date. If
a withdrawal and/or transfer occurs from the Term Deposit Account
before maturity, the applicable penalties and fees will be charged
in accordance with the Bank’s instructions, as well as the laws and
regulations in force in the Hashemite Kingdom of Jordan, including
any amendments thereto, as published by the Bank on its website
and at its branches.

Interest on the deposit shall continue to accrue as stipulated in
the agreement signed with the Customer, notwithstanding any
precautionary attachment order issued by a competent authority
and/or the Customer’s death, unless otherwise directed by the
competent authority.

The Bank may classify the account as dormant if no transactions have
been made on the Term Deposit Account for a period of three (3) years,
in accordance with the instructions of the Central Bank of Jordan.

These terms and conditions shall be governed by the applicable laws,
regulations, and instructions in force in the Hashemite Kingdom of
Jordan, including any amendments thereto.

In the event of any dispute between the Bank and the account holder,
the courts of Central Amman (Palace of Justice) shall have jurisdiction
to settle such disputes.
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